Minebea

//
ékgianﬁzsz‘\/

,-"

2012838 Eﬂ%ﬂﬁlﬂé\ﬂﬂ/ '

\

\\ "“i /
2011%F11H2H K\\“ \

TRANTHIAESH



1. XEDERA

2. RETE EEXERE

20114E1152H

Minebea



011E11H2H

TR DR A

Wi EFWMITRE  MEK Fia

Minebea



M
FFEEREEE/NMTA
RAAXKREK. U —AEE. He. fiTB FITERLG ETRINBE
201153 AH 201253A# wmIEFPLE 20125F3AH
” - « kg
e e Uz el
135,000
=L ~3.89 )
s tE 137,695 | 132,448 3.8% | 108 000
=P P 12,371 6,052 | -51.196 | /00
ERAIL 11,536 5032 | -56.49% | /00
1k F 2% 7,317 2,769 -62.2%0 j:’:ggo
— kL= 1) 11.60
BEL—F  11/3% LR 12/3M L% 12’3;5;*“
USS$ 89.70H 80.24H 84.00M
A —0 114.92H 115.76H 111.00H
RAIN—") 2.78H 2.66H 2.80H
ARG 13.17H 12.38H 12.60M

20114E1152H

3

Minebea



L

ABEICED2 1T

7T = wEBR@HO27H600D. RAFKRKICELD
W74 F—-VREUHDSOBIELEEICEKY, RIUEMLE TR

2011%3AHA 201253 A 1A RISERAALL AT RALL
2Q 10 2Q RUE RUE
el 69,803 64,802 67,646 -3.1%0 +4.4%
Lk 6,346 2,303 3,749 -40.9%0 +62.8%0
EEfla 5,935 1,870 3,162 -46.7% +69.1%0
P 2 2 o L 4 3,502 668 2,100 -40.0%0 3.1
— L7V
DL AL (F) 9.16 1.76 5.56 -39.3% 3.218
SEBL—-bH 11/38320 12/381Q 12/38320
US$ 86.58HM 82.04H 78.44H
1-—0A 109.31H 118.54H 112.98H
fALIN—" 2.70H 2.72H 2.59M
ART 12.73H 12.57H 12.18H
201111528 Minebea



BIERALE —3.1%
(1.’"FEI) AP EAE +4.4 %
800 -
698
679 676
675 639 648 Y
600 574 587 605 /
400 "
N
200
J II.,-"'/
0 | | \
3Q 40 3Q 40 | 1Q ‘ 20
10/3;¢ﬂ 11/3;¢ﬂ 127348

20114611 528 5 Minebea



=E b

AIERBILE —40.9%
B HALE +62.8%

(fE[™)
100 r 9.1%| [3 904 9.1% 1 1090
80 - 1 8%
6.6%
(o)
o | 5.5%) o
\se/
40 r y -+ 490
37
L - (o)
20 . 206
B a0 1 PR
o1 20|30 4 |10 203 4Q 1Q| 2
-20 }A6 10/34] 11/348 12/38 4 -2%

EEEEANE  EEfnE
20114611 526 6 Minebea




XTI AV KBH20105E3 A HIBEIL. RFHEE

*ﬂ%#ﬂi?]ﬂii IR ¥ BEANCLIEEER LD TEHYEE A,

bl =) EEFRE
(f&8Mm) DRy b7y TV—
O A > b Y - —
A (B [ eommms  — wwuns |
300 | ®R—ARFYLY 80 = =
282 275271
267 || 268266 263 [ 71 L
249 251 14 30%
| & 66 &d
26 0 || $9 64 &3 P
. 60 26.1%
- 1T HHHMOC <1
200 4 L _ 1259
— M 14 19 89 44 44 %2 &3
40 ' 22.9%
41 '20%6
100
20 ,
1 15%
0 0 ' 10%6
1Q12Q(3Q(4Q|1Q(2Q|3Q|4Q|1Q|2Q 1Q/2Q(3Q[4Q|1Q[2Q(3Q|4Q|1Q|2Q
10/3%4A 11/3%4 1273 10/348 117348 12/3
HA A

20114E11 528 7 Minebea



L e o

200

100

1Q[2Q(3Q|4Q
10/3#f

20114E1152H

x

267

249 | 253

1Q|2Q|3Q|4Q
11/3%8

256

243243

1Q|2Q
12/3

XTI AV KBH20105E3 A HIBEIL. RFHEE

BENLPEEER LD TEHYEL A, M2 R

B ER L
(&M)
10 r Rl —— BN 1 5%
2.0%/||1.8%
5 F 4 4 1.0%
3
O,
0.0%6|0 0l0:1%0
0 | | I | | | | | | 0%
JLQ‘ 30Q/40Q 1Q‘2Q‘3 10(2
5 | 37 11/3%f 1P /8
A5 N A5
A7 -2.1% -2.1%
10 | |[-3.9%06 A9 4 -59%%
-3.6%
-15
A 19
-20 1 ~-10%0
-11.6%
P
25
-30 L - -15%
8 Minebea



i e
st L&
(&Mm)
120 - DxrsobaFinegeR e gl
109
107 105
100 o5 on
88 90
60
] e
40 r 87 |
70 o 1 14
656 Ll P
i 53
54
20 r
O 1 1 1 1 1 1 1 1 | |
1Q‘2Q‘3Q‘4Q 1Q‘2Q‘3Q‘4Q 1Q‘2Q
10/34A 11/3%A 12/3
HA
20114E11 52H

XTI AV KBH20105E3 A HIBEIL. RFHEE

EFHBER

R A
(&EMm)
e fdy —C =HEAESE
20 - 20%
19.3%
17
16.3%| [15.496
15\ 15
15 \ 1 159
(o)
12.9% /.
11.5% o
12 12.3%0
m ¥
10 | £ \9 1 10%
g 8.4%
S T 4%|4.7%| | 2%
\
1.3%
O 1 | | | | 1 | 0%
10|20|30|40|10|20|3q| 40| 46| 20
Al
107384 117384 12/3
“1.106|
-5 L - -5%0

Mii




XTI AV KBH20105E3 A HIBEIL. RFHEE

_é_'. % EANCLBEELBH-LDOTEHYER A, M HAHETE

A
2

LS 2RI
T%—F—F TRE-H— THEZOM (#F3)
(f&m) = iy e EEEE | 10%
60 I
57 4 £
ﬂ\G.l%
>l 55 51 | eqe
L ] fd 47 2.29%|2.290
| 1.2%
= 14 i3 13 . 44
f, \', ~ R 0 1
40 | L2 15 40 0.7%0
T o nO0nHA| 1 6 0 | | 0%
8 1 M 18 jQ‘ ‘4Q 1Q‘2Q‘3Q‘Xé—%
1 e (] 0 | 7 A Al
— [ — — /3 11/3%f 12/3 1~
17 [ | T A 2 -1.590| # -< 70
[l °l 11 [ -3.8% _1.596[] ~5%
20 || | . .
-4
| pa BT $% p6 PT 26 |
DB 2d L 1d
4 -10%
=
O I ] ] ] I 1 | | : i
10|20| 30| 40| 10| 20| 30| 40| 10| 2
Q12Q[3QI4Q) 1Q]2Q[S0]4Q1 1] =R -14.0%6
10/3H1 11/3%8 12/3 -8 - 1 1504
HA

20114611528 10 Minebea



RGeS

AIERBILE —40.0%
BTEEFHLE 3.1(%

(8[) (M)
60 r 102 1 12
: 10.0
40 t __ 4 8
39 38 .
31
20 1 |34 18\1.841 i
10 13 "4 1 2
O | | | | | 7 | O
10 L 2Q‘3Q4Q 1Q2Q‘3Q‘4Q 1Q‘2Q__2
A
20 | 10/3%f 11/3% 12/38 | 4
-4.3
-30 - J -6
o= AR 2 () =~ ¥R 7o V) PR R ()

2011411526 11 Minebea



R &

(f&M)
150
117 115 114 '
110 106 111
100
n‘
16.4%
50
O | | | | | |
1Q‘2Q‘3Q‘4Q 1Q‘2Q 3Q‘4Q 1Q|2Q
10/ 34 117341 12/341
EEREE —wmLEREFELLE
201111520 12




-7 BN & 2o

(fEM)
500

400 370

300
200
100

0

351 359

1Q

20114E1152H

2Q 3Q

10/3Hf

4Q

1Q

13

417 427

440 443 453

2Q 3Q

11/3H#f

4Q

1Q ‘ 2Q

12/3#f




(€M)
300 280
264 273 2z
249 240 I | N
202 211 208 | boo
200 r : C_
|
131 L]
111 I |
100 | |
100 | I |
I |
I |
I |
O I I I I I L l,-':I.
08/3%#] 09/3#1 10/3#] 11/3#8 12/3#] 12/3H8
DRI RIS L¥HE FHE

X09/3MAL W) —AEEHUBERICHI, 771F R - V-—RABEEZHFHLELTVWET,
20114E11 526 14 Minebea



YR EFFAEE EHR

(M) (f&[)
1,600 1 507 1469 1 400
1,285
1,200 1 399
, r 1.1 1,107 1,108 I
1,096 1,100 o 1036 = A\
1 200
800 L
177 b
91 125 e
|
400 * I I
A42| |aa2| |a327 O
o — ‘I“| “
L
0 | | | | | | | —L—1 -100

05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 12/3 |
A B B L1; L1: L1: B HA HA \
L+ FE :

Emxy N EFIFAE () == —FvyYa1 70— (HEh)

v bRAIFAR : ANFARASH-RAR
ZV—*rvan0— : BEREFHCF+HIGHEFENCF

2011411528 15 Minebea




XMETHE

HASRT[DOBE. REXH. L77—ABR.

2ADRKEEF R, RETFVETHELE

2012%3AM
2011%3AM 20125 3A M prpirpd
B EY 11;15*%% ﬁg’%ﬁ& T4 A
150,000 285,000
== _ o) ’ ’
ltm 269,139 132,448 130,552 263,000 2.3%0 ~137.000 | ~260.000
14,800 24.500
sy | _ (o) ’ ’
of 2k 22,163 6,052 5,948 | 12,000 | -45.9% | 5000 | 251000
13,800 22,500
A2t | _ [e) ’ ’
EE A 20,364 5,032 4 968 10,000 50.9%0 ~11.900 ~19.000
8,600 13,000
L 1 - . g ’ '
LR 12,465 2,769 2,231 5,000 [ -59.9% | >0 | 31000
— Y=t 22.74 34.34
w3z (H) 32.61 7.30 5.90 13.20 | -59.5% ~20.36 ~29 06
BB — | 117348 12/348 12/348 12/348 12/38THM 12/3M&E1
) i 1 i THBRE EBREE fEXME fEXME
US$ 86.04M 80.24M 76.00M 78.12H 84.00M 84.00M
1-—0 113.22M 115.76M 104.00M 109.88M 111.00M 111.00M
"ALIN—="Y 2.75M 2.66M 2.45M 2.56M 2.80M 2.80M
AR 12.78M 12.38H 12.00HM 12.19M 12.60M 12.60M
20114E11 52H

Minebea




AU EE T

2011538 1A 201253 A 1A
T30 1 HA 1 HE 3> 28
18 HA fEIEF fEIEFH RURALL

EL® 269,139 132,448 130,552 263,000 -2.3%0
#gWmIsm| 107,841 54,603 52,097 106,700 -1.1%0
=] $z 4% 2= 101,139 49,980 49,320 99,300 -1.8%0
EBFHS 40,502 19,457 24,143 43,600 | +7.6%0
T D fth 19,657 8,407 4,993 13,400 | -31.8%0
RN 22,163 6,052 5,948 12,000 | -45.9%0
N T & 28,088 13,378 13,022 26,400 -6.0%0

(5] #z 1% 2% A224 Al,417 A1,683 A3,100 -
el Fr 4,160 38 862 900 | -78.4%0

T D fth 498 A156 A344 A500 -

SREEER A10,358 A5,789 A5,911 A11,700 -

2011&E11H52H

17

Minebea




Minebea

EE A ESEFEEICOT

20114 118 2H

kEmme dEagee HiG

18



Minebea

2012F3 A 8 E F HAKHE

ETEIRZEDRE

20114E1152H



Minebea

S EHERIOILER

AKEKREZEXFPRELIYX
R—ILRT T D—RHERSYIRE
‘LED/\YIZA D EMAZHEICFS5FRFInELMEDEN
-OABESS M TR IBETE—I—DRFEIIRE

BEZEADLTT7—ADERDT=&.
FER =R EROBEEN

5oL (XETE ERRELICEN =600,
= XA I (X EHE T RICRE

201111 52H 20




ninpss EENERELERK

" | HDDRE VR LE—4— |

77/%—9—

ﬁﬁ%—ﬁ—

REXRDZE

747D77?JI—9

L7 7 =A% Em77/ﬁ%—9—

R HBEDOERE

DC77/UZ%—9—

|

‘»

ABREDEL

20114E1152H 21




NEESEES

130

120
110 -

100

IN—DA—I R
200948 1H~20115108268

Minebea

M sxR7/B£FEY SARTE Y F EY
I 3rR7/ TOPIX 20114 10A26H = 2.4%
SRRTERYFEY (HE)

JM—. "

A v‘w \
90 s B ‘ww ’’’’’ w '*..'-(x-'..-"J'.-'.L"J.f‘\“ J "1'/ 4 ll“"a
+H — SRAT/TOPIX = .0%
&l 20094F4 A 1H = 100 20114E 10A26H = 83 V\:ﬂ)\
0 = SAR7/BRETY 0.5%
20114 108260 =74

60 enyemnyfiomngSomse o ommeyfom oo fmeg s e e eyt tyete=8. () (04,

20094F 20104F 20114F

4R 108 48 10R Y= 104

20114E1152H

22



Minebea

THFHFTLEEEZFNRD

KENER




THEAFTLEOEEERE

+17(80 =
+84{E&M 32{EH
WA
NT

(Re_FYL T D
EER 25
1Ehn

EFHS L
b HkTE
(LED/Ny 951 )

—174{8H
RATAEEH R

-REVFILE—5—
-LED/\YI 51
-ERyc 7yt T —
-FHRE—H5— =

=S

5
1,8 2815 H

20114E1152H 24



THEEEFZDEIER

+615M

BN T %
WE
R—ILRT7YH
DEREENLD
e EIE. S,

— S EFEWE)
LED/\YOZ14 D
e B

l/s7kﬂ$£"
—53{&H

AT AR EE!
- 7I'§'—)l/\7U/7
-ERvbTYvET)—
- AEVFRILE—S—

-LED/\wIS5A1k
FRE—4S— &

20114E1152H 25



O e E X E XN BN ENE R

HDDRE UKL E—4— | 2QI=BF LA, SDIREREE T
- TrvE—s— | BEFRTETILORD

- mEE—s— DA mnensszomsiiiic, 22 RFEA
| DCITUHE—S— (B h U7 EEOMNISEEIRHIRNE
I HRST EEOBMIEHIR EIHHE

20114E1152H 26




2ALTDH

LKEZE (1)

Minebea

OwJ1) T Hm=EL
7145 IHE mELL

EREZE ERHy

WMRIEE) HE#HE80%

INVISAV TS HELGL

A v+ TIi5
(HDD:E—’)'I/—’*‘—ZjiI/ﬁ—F;ﬂiﬁ) RKBERY
+Fa>r I 2KITBLKRE

(HDDE—4—#Hm T S8 E)

20114E1152H

WMRIEE) HEHEe0%w

BEXERRHARE

28cmiEE

20114£10H 28 HIRTE)

BxmpicE T {EERE

27

- EX
INVINA TS



Minebea

2ALTRDH

LK #5

i
L
i
N

BREETHE

@5t LT 74BADTAFREELZTFE
O EXFmITHEIEADIAFRAEEZTE

OFRFRIRICKY, EED/KHEE (B (Th/\—TSHREL
OILZNEEARN—RZHRALIHLLE DS R D R

201111H2H




Minebea

TEEE LURHIATFTORE

20114E1152H



EHIZFITTDESR
B 7

AVIAC % k- RAFT =V OH IS

(321) (K1)
-EARY A (FHL K -HEEMRGEL
P ETER TR AE AR K

OyrFI K- [EEfss

LED/\wHS Ak EER T \ LED/\wHS5 A+ \
QYT FH TG hoROF7 IS N T
(21) (hRIT) (h[E)

RIS DK o )
L3R40 A BILA TFOT NGB ?&U”Ef%
-ZY¥—hoA T ~D XN /A /\~0) i b

i - REZFTDERF
kA~ DR

.

201111H2H

__ LEOM. THEERA—RESENITER



IN—IANT)TEERTHETE E&EK?

HABRFOEEGIERERIZAR—ILATY OO EELIL KT

(B5EA) Ty ‘
R—IATULTRFTEHE (SHER+AER) #

20044 20054 20064 2007£E 2008£|5 20094F 20105 20114  2012%
3AM  3AXM 3AXM 3A#M 3A¥ 3A#M 3AM  3AXM A

20114611 528 31 RAH

200 —

150 =

50 =



BADR—NATYL T TIHIRERE
ZEHBR—ILRTYL T TIHELTORERM

BAEES ERvEEIT, FEmGHEITHEMEEELRRVFEYSAX
BEEREN . SE2FEEE T, AE40B HEREEEX TS| LIFAIEE
WiZSEAIR: 2011 FE10ANBREF—

IR—ILRTPYUGTEHTIB(BA 1\ IN()

20114E1152H 32



RAA =T I5E

X

BAEERG XRRTEELEDERERFR TP

ERR T OFHRAT I TGRE

WiEZE H6EM
HiZERIRE: 201268 AFE

HHL

20114E1152H

- DEEISNAEERFEEN -BRICE EEMERL
QEENMKICH ST HEERENILK
QXIELTEIRHE
@DIFEMT20% D5 LENERAT

g —————

IAAYIFHILIHE(F4Y OAkFILE)

33



MZEMBNT T DZEHFEER

ZEHESEIEAMEML . hHAR TS (S PR K
\4/7 787 £ ELIAR/EICA o1

(4 3%80) IR—A T T 7N AR TR AT
1,200 —

B4 —
1,000 — @ z7/izx
800
600

400

(W R—A2T TR, FRIEIRAT)

R mEBEOIKITERYBT

-BLEQRREITFIFICAEIF, 24 -AyT) TIFOEERENZERARA

20114E11 52H 34



B4 -0yJ)TND% EHFTTIGE

WERFEM: 24 OvITYIi5
(BEZEDUELI-ERYE 7Y EIY—T I AMEZEFA)

BEE@mE :19,000m

WEETR 2012F18KFEEEIIKY2HAREMRE)

BEERS BEOyIJ) LGOS EEESA BT

X

(T

WEFOYD 'JI%*@”"Z’\—ZODIEFH

> OVYRIVREFEREDEILKTE
» LED/\YOSANEERENBIL KT E

20114E1152H 35



LED/\Y 5 A DAk

= BB

Minebea

AX—hI+othigE2T Ly PCTHIED LR \

REZIEFEEERADILK

(fEFM)

20114E1152H

600
500 —
400 —

300 —

200 =
100 =«

2010F3A A
RiR

LED/\wO 5455 L H

201153 A #A

R

36

2012F3A A
RiAH

2013F3A A
RiAH



LED/\YIS A DERMFT LIS

4 R XFMABOERMET TIHTDOEEINED

20114E1152H 37



_EISEaSRXORDRELEIBTIAN

NOROT - ET—F3—TIHE~DEEDITNED
FOT7 NEBE SR DXL

201111 52H 38

Minebea



HOROT - E—3—EHHAHTHE

TOT7 NGEESEAOR L

(T
auli
X

ARICHURO 7R ITIZZEIL LT

12A5ERIZAIT. AR T B TIZOERF

20114E11 52H 39



XHDEB IS

%J:SO{,%HUP :—)L&TUQO“%J?I%

=1+ 200&8up

BlERHEERFT T 15
(HURST)

20114E1152H 40



HDDRAE KR ILE—3—D FEE1E
SEMIE
SEFYhE

BH ¥ 1581k :
7mmfE2. 54> FHDDRAE—4—DIMARIBEZFE

(((ﬁ
s b 4 6 20 5, D 15 2 R \‘»
=yl

B 7’(7‘1—/¢bﬂd)1§|5

20114E1152H



ThOAMIBRFEMRZERILA

TJ52)L
4 Bz RFE a4t 58T

| hE

— HEUEORREA SRS

“ Brt-(CRER. B, BRICHEL. BEOSE. FI. £iF. KE,
b, #EHICIZ TOMA . 91708 A4l

UN=E L
NnNoAo—)L, FxoFA, T)—. TR—D4L 5 %188

]

20114E11 525 42



ﬂﬁE%ﬁE%E%E

#%(ér,ﬁﬂ IFERYIBEA)

Minebea

(FELS)
5,000 ~_

4,000 —

3,000

2,000

1,000

(EXEFImE)

20114
SAH =&

RIS ESEEEEEBRE @r.em)

(E=F)

/"“"”

#E (mEARE
20124 20134
SAHA ErE 3A# BHE

,000 400

20144
3R B#E

90M/US$ 132M/a—n0

2. 65M//\—

13A/ART

20114E1152H

43

- 500

— 400

300

200

100




Minebea

A 75 S

20111152H 44



Minebea

M=Pak i

=

12/34%0 ShRsEIER Y Sm/kk

12/380 TRMFKEY dn/k
st42 [ m/#k

E=Paki

Lt (X. REREZRANICEIEL., #GMICEEL-FIRE 5
LA REBERXDER LEKRTEADIYBRULFIRE
NEFE—FEL. EEF LY RMLI-/KETOREETEEINS
ZEEEKRAEENLET, |

201111H2H 45



Minebea

AV RANFRE, BEKREL, MRA

2)—F vy aT70—RIHEREMFOREEH S

- SREL. BBREOREMEEX vV ATO—RIHZERTS
- FYMEFFREF. 1,000 EAZHFLELIY —Z5IEHRESBRET D

B C#R BRSO #k i

- BEREOEICHISLE-HENGTERBRZETIS

-HEWN T A0S, BOEXREXIYECT HIEEA- T, RBHIIEME AR
RT3

- ABDTSRAEEFERTS

20114E1152H 46



Minebea

SANTHRARA
RERAR
http://www.minebea.co.jp/

LREHARSTRAONIABDILBERHMEERTHNLDIE, —EDRHRD FITER LI D
5“%&,?37&} E ENGRBREAFARERERASFON-AHEEFDHIICELEONTS
REDOFRIEIL, SETFLERICKY, ChoRBLEIREELHBRELBDEENHYET
RRQORMEITHEEEZALERARRELTE, (VHHERYEREFFY. FEHRAFOLEIL.
Q)AZEL—F REOEF, 3)TLIFO=IRE DR R 7T CHEE 1 2R iy 2 37 Lk Y
RHEMDEBEADRT, 54 L) —I55E-BAFE ., UG- RFTEMITTOREN. GRETTBL. ¥
BICHEEER5PERECNLICRESNSIEDTIIHYFER A ‘
AEHICBROHOPHFERIISIATHRARULICFBLTEYET . FE-AEEBHT. LA
%@\%\@E%QT%%*io)$ﬁﬁ0>%ﬁl:otéﬁsﬁttu:@§é‘-%E-iﬁ%ﬁi-ﬁﬁ%éﬁbmxﬁﬁ

20111152H 47



	2012年3月期第2四半期　説明資料

	表紙

	目次

	業績の説明

	上半期連結業績ハイライト
	2Q連結業績ハイライト
	売上高
	営業利益
	機械加工品事業
	回転機器事業
	電子機器事業
	その他事業
	純利益
	販管費
	たな卸資産
	設備投資額・減価償却費
	ネット有利子負債
	業績予想
	セグメント別業績予想

	経営方針と事業戦略について
	2012年3月期上半期業績計画未達の原因
	上半期業績計画未達の主な原因
	回転機器事業の損益悪化要因
	相対株価パーフォーマンス

	下半期売上と営業利益の変動要因
	下半期売上の変動要因
	下半期営業利益の変動要因
	回転機器事業営業利益改善の背景
	タイでの洪水被害影響（１）
	タイでの洪水被害影響（２）

	下半期および来期に向けての施策
	来期に向けての準備
	ボールベアリング生産販売数量は史上最高水準
	タイのボールベアリング新工場稼働開始
	マイオニック新工場建設
	航空機用ベアリングの受注好調
	タイ・ロッブリでの多目的新工場建設
	LEDバックライトの成長戦略
	LEDバックライトの蘇州新工場
	回転機器事業の損益改善と業容拡大
	カンボジア・モーター自社新工場建設
	来期の貢献工場
	HDDスピンドルモーターの利益化
	販売拠点の拡充
	中期事業計画業績修正目標（今期は踊り場へ）

	財務戦略
	配当方針
	ネット有利子負債、自社株買い、M&A


	裏表紙





